CABINET FOR ECONOCMIC DEVELOPMENT

Steven L. Beshear Old Capitol Annex Larry M. Hayes

Governor 300 West Broadway Secretary
Frankfort, Kentucky 40601

ThinkKentucky.com

MEMORANDUM

TO: KEDFA Members & Interested Parties

FROM: Katie Smith, Executive Director@]fj
Office of Financial Services

DATE: March 20, 2014

SUBJECT:  March 27, 2014 KEDFA Board Meeting

The Kentucky Economic Development Finance Authority next regular board meeting is
scheduled for Thursday, March 27, 2014 at the Cabinet for Economic Development, 300
West Broadway, Frankfort, Kentucky at 10:00 a.m. in the 1%t Floor Conference Room.

Members, please notify me at (502) 782-1987 or via e-mail to Katie.Smith@ky.gov to
confirm your attendance for the meeting no later than Monday, March 24, 2074.

If you have any questions please feel free to contact our oifice at any time.

ThinkKentucky.com An Equal Opportunity Employer MIF/D

UNBRIDLED SFRIRIT






KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
AGENDA
March 27, 2014
Call to Order, Roll Call and Press Notification

TAB AGENDA ITEM:

I Minutes from February 27, 2014 regular meeting
2 Approved/Undisbursed - Don Goodin
3 Financial Statements and Monthly Monitoring Reports - Katie Smith

HIGH-TECH POOL PROJECTS: Katie Smith

4  Morehead-Rowan County Economic Development Council - Morehead Innovation and Realization
Center

5 Kentucky Science and Technology Corporation - Kentucky SBIR and STTR Matching Funds Programs

6 University of Kentucky Research Foundation - Kentucky Argonne Battery Manufacturing Research and
Development Center

HIGH-TECH POOL PROJECTS (AMENDMENTS): Katie Smith

7 Peptides International, Inc. (Jefferson)
8 Kentucky Science and Technology Corporation (Fayette)
9 Transposagen Biopharmaceuticals, LLC (Fayetie)

KREDA PROJECT (AMENDMENT): Bobby Aldridge

10 Tovota Boshoku Kentucky, LLC (Nelson)

KEIA PROJECTS (EXTENSIONS): Bobby Aldridge

11 Altec Industries, Inc. (Hardin)
Heaven Hill Distilleries (Jefferson)
INFAC North America, Inc. (Taylor)
J.M. Smuckers, LLC (Allen)
Kayser Automotive Systems USA, LP (Fulton)
MediVet America, LLC (Jessamine)
- Mubea Precision Springs, Inc. (Boone)
RB Distribution Inc. dba Dorman Products {Gallatin)
SJ Properties, LLC (Jefferson)
Bingham McCutchen, LLP (Fayette)

KEIA PROJECTS:

12 Unipak, LLC (Jefferson} - Lindsey Ransdell/Debbie Phillips
13 UPS Supply Chain Solutions, Inc. (Jefferson) - Marlene Duffy/Debbie Phillips
14 VVI Fulfillment Center, Inc. (Warren) - Nick Grisanti/Debbie Phillips

KBI (PRELIMINARY) & KEIA PROJECTS:

15 Withdrawn
16 Withdrawn
17 Withdrawn
18 Withdrawn



KBI PROJECTS (PRELIMINARY):

19
20
21
22
23
24
25
26

Kowa Kogyo-sho Co. Ltd. (Knox) - Nick Grisanti/Debbie Phillips

Sprint/United Management (Jefferson) - Lindsey Ransdell/Debbie Phillips

Integrity HR. Inc. (Jefferson) - Lindsey Ransdell/Debbie Phillips

Tower Automotive Operations USA 1, LLC (Bullitt) - Anna Beth Bobbitt/Michelle Elder
PetMed Express, Inc. d/b/a 1-800-PetMeds (Jefferson) - Megan Roe/Michelle Elder
Custom Cooler, Inc. (Todd) - Corky Peek/Sheri Fisher

Frost-Arnett Company (Taylor) - Corky Peel/Sheri Fisher

Withdrawn

KBI PROJECTS (EXTENSIONS): Michelle Elder

27

Caudill Seed & Warehouse Company, Inc. (Clark)
A&R Logistics, Inc. (Jefferson)

Anchor Packaging, Inc. (Rockeastle)

Atlas Machine & Supply, Inc. (Jefferson)

Casco Products Corporation dba Sequa Automotive Group (Butler)
Cone Drive Operations, Inc. (Martin)

Delta T Corporation dba Big Ass Fans (Fayette)
DRC Industries {Carroll)

Eurofins MWG Operon, Inc. (Jefferson)
Greenleaf Bakehouse, Inc. (Jefferson)

Life Safety Services, LLC (Jefferson)

LINAK U.S,, Inc. (Jefferson)

Macco Organiques Corporation (McCracken)
Metalsa Structural Products, Inc. (Hardin)
Murakami Manufacturing USA, Inc. (Taylor)
SLT Industries, LLC (Jefferson)

Taica Corporation (Clark)

The Carriage House Companies, Inc. (Oldham)
Transcraft Corporation {Trigg)

Transposagen Biopharmaceuticals, Inc. (Fayette)
Tru-Check, Inc. (Pulaski)

Vogt Power International, Inc. (Jefferson)

KBIPROJECTS (FINAL): Sheri Fisher

28
29

Withdrawn
Vermont Thread Gage, LLC (Simpson)

CLOSED SESSION

30

OTHER BUSINESS

ADJOURNMENT

(S






1

Approved Undisbursed List

feb-14
KEDFA LOANS
Dale Commitment
Applicant Form#  County Approved Expires Amount Jobs
Kayser Automotive Systems USA, LP 19684 Fulton Sep-13 Sep-14 500,000 32
SMALL BUSINESS LOANS
Date Commitment
Applicant Form# _ County Approved Expires Amount Jabs
TOTAL COMMITMENTS 1

Page 1






KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
STATEMENT OF ASSETS, LIABILITIES, DEFERRED INCOME AND FUND BALANCE

212812014
ASSETS
BOND Small Bus, KEDFA OcCI COMBINED
FUND A FUND Loan Pool 2128114 2/28M 4 212814

CASH & ACCOUNTS RECEIVABLE
Operating Account 244 550.74 0.00 0.00 244 550,74 0.00 244,550.74
Cash 3.358,130.85 12,122,315.66 a75,717.83 16,856,164.44 0.00 15,856,164.44
High Tech Canstruction Pool 0.00 0.00 0.00 0.00 137,500.00 7137,500.00
High Tech Investment Pool 0.00 0.00 0.00 0.00 5,632,432.38 5,632,432.38
High Tech LGEDF Peol 0.00 0.00 0.00 0.00 4043.88 4.043.88
Investment Account .00 0.00 0.00 0.00 0.00 0.00
Accounts Receivable 0.00 0.0D 0.00 0.00 0.00 0.00
Intergovernment Receivable 500,000.00 0,00 0.00 500,000.00 1,215,370.00 1,715,370.00
Totat Cash & Accounts Receivabl 4,102,681.59 12,122,315.66 375,717.93 16,600,715.18 6,989,346.26 23,580,067.44
ACCRUED INTEREST RECEIVAEBLE
Loans 34,276.54 2,557.36 742 36,941.32 902.49 37,843.81
Investments 26.00 92,85 2.83 121.68 0.00 121.68
Total Accrued Interest Recejvable 34,302.54 2,750.21 10.25 37,063.00 902.48 37,965.49
NOTES RECEIVABLE
' oans Receivable 19,935,339.55 3,631,033.18 19,587.68 23,585,950.41 586,377.27 24,172,337.68

Wlowance for Doubtful Accounts) (%,134,163.61) {1,134,163.61}
Morigage (}'ontrol Account 0.60 0.00
Total Notes Receivable 19,935,338.55 3,631,033.18 19,587.68 22,451,796.80 586,377.27 23,038,174.07
TOTAL ASSBETS 24,072,323,68 15,756,085.05 395,315.88 39,089,574.98 7,576,626.02 46,665,201.00

LIABILITIES AND FUND BALANCE

Accrued Salaries & Compensated abscences 331,265.76 0.00 331,265.76
ACCOUNTS PAYABLE a.00 0.00 0.00
INTERGOVERNMENT PAYABLE 0.00 0.00 0.00
GRANTS PAYABLE 0.00 0.00 0.00
FUND BALANCE 39,861,746.02 8,615,324.34 | 48,477,070.36

CURRENT YEAR UNDIVIDED PROFITS

TOTAL LIABILITIES, DEFERRED INCOME AND FUND BALANCE

NOTE: The Small Business Loan Pool is presented separately only for intemal tracking purpéses.

{1,103,436.,80)

(1,038,688.32)

{2,142,135.12)

39,088,574.98

7,576,626.02 | 46,666,201.00




KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
CONSOLIDATED INCOME STATEMENT
FOR THE MONTH ENDING AND FISCAL YTD February 28, 2014

FY 2013-2014  FY 2012-2013

BOND Small Bus ocl YEAR TO YEAR TO

FUND A FUND Loan Paol FUND DATE DATE
INCOME
Interast income/Loans 20,254,895 1,975.76 69.50 .00 207,518.35 233,140.76
Interest lncomef Investments 28.00 . 8285 2.83 0.00 1,012.51 962.04
Late Fees 0.00 .00 .00 0.00 0.00 650.56
Agpplication Fees 41,212.44 .00 .00 0.00 318,245.49 443 290 .38
Miscellaneous income 17.97 0.00 0.81 0.00 170,92 48113.48
Income 61,511.36 2,068.,61 7394 0.00 526,947,32 726,157.22
EXPENSES
Salaries 7493293 709,660.11 758,344.02
Employee benefits 35,443.30 320,064 60 324,655.83
Other Personnel Costs 0.00 0.00 2,883.00
Coniracted Persongl Services 90,158.92 97,887.29 114,803.78
Utiliies and Heating Fuels 0.00 0.00 0.00
Renials 0.00 0.00 5,804.22
Maintenance and Repairs 0,00 0,00 0.00 .
Pastage and Related Services 0.00 0.00 226.00
Telecommunications 0.08 0.00 0.00
Computer Services D.0D 0,00 0.00
Supplies 0.00 .00 315.47
Miscellaneous Services ' 0.00 119.84 1,461.42
Travel a75.30 2,062.28 1,445.40
Miscellaneous Commeodities 100.060 580.00 1,284.81
Commodities Expense 0.00 0.0 0.00
Bad Debt Expense 0.00 0.00 0.00
Grant Disbursement 0,00 0.00 0.00
Expeanses 121,011.45 .60 8.00 0.00 1,130,384.12 1,2¥9,328.05
NET OPERATING INCOME {L.05S) - KEDI  (58,500,08) 2,088,561 73144 0.00 (603,436.80) (485,170.83)
TRANSFERS - KEDEA
Operating Transfer Out - General Fund 0.00 a.00
Operating Transfer Qut - BSSC 0.00 0.00
Operating Transfer Qut - Secretary's Office 0,00 0.00
Operating Transfer Out - New Business 0.00 0.00
Transfer Due from Bonds (500,000.09) 1,450,000.00
Grants Disbursed ’ 0.60 a.o0 |
Operating Transfer In - Economis Dev 0,00 (125,000.00
Unrealized Gains/{Losses) on Investmeant 0.60 0.00
Realized Gains/{Lossas) on Invesiment 0.0D 0,00
Transfers - KEDFA D.00 ’ 0.00 0,00 0.00 (500,000.00) 1,325,000,00
NET INCOME - KEDFA {59,500.09} 2,068.61 73.14 0.00 {1,103,436.80) 838,829.17
NEW ECONDMY/INVESTMENT POOL:
interest Income - Loans £91.30 6,083.63 3,400.48
Late Feas Loan .00 0.00 0.00
Disbursements: Projects (1} {4,014.58) {52,808.17)  (1,384,683.55}
Repayments received from Projects 0.60 37,500.00 99,385.72
Misc Income . £.00 0.28 0.33"
Transfers:
Operating Transfer in - OC1 G.00 0.00 0.00
Transfer Due from Bonds 0.00 (386,447.11) (512,500.00)
Operating Transfer Out- OCI (123,007.22) (643,025.95) (183,438,112}
NET NEW ECONONMY/NVESTMENT POD! 0.00 0.00 0.00 (126,330.50} {1,038,658.32) (1,977,835.17)
NET INCOME - COMBINED {59,500.08) 2,068.61 73.14 {126,330.506} {2,142,43512) (1,138,006.00}

NOTE1 Represents disbursements for piojecis from DG Funds, {See DCI listings for detall of 2pproved projects)
NOTEZ Slatement does nol inciude interest income for OCI that is swept monihiy 1o OCI's operaling assount

NOTE 3 The Small Business Loan Poziis presented separalely only for intemal fracking purposes.



KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
CASH POSITION STATEMENT

Fund A Cash Balance
Less: L.oans Closed This Month
Less: Approved/Undisbtirsed
Total Unobligated Batance
2003 Bond Fund Cash Balance
Less: Loans Closed This Month
Less: Approved/Undisbursed
Total Unobligated Balance
Small Business Loan Fund Cash Balance
Less: Loans Closed This Month
Less: Approved/Undisbursed
Total Unobligated Balance

Bond Funds to be Provided for Loans
Less: Approved/Undisbursed

Total Unobligated Balance

Budget: Cash fo be Transferred to Other CED Programs for
fiscal year - NOTE 1 (2011) and Note 2 {2012)

CASH AVAILABLE

OCi Fund Cash Balance
High Tech Construction Pool
Less: Approved/Undisbursed
High Tech Investment Pool
Less: Approved/Undisbursed
LGEDF Pool

Less: Approved/Undisbursed

Bond Funds to be Provided for Approved Projects

Bond Funds Available for Projects
Total Unobligated Balance

TOTAL ALL FUNDS

22812014

2128/2013

2/28/2014

$2,994,145.90

INCLUDED IN BAL

0.00

$3,358,130.85

INCLUDED IN BAL

0.00

$2,994,145.90

$10,960,864.35
0.00
0.00

$3,358,130.85

$12,122,315.66
0.00
. 0.00

$10,960,854.35

$332,838.31
0.00
0.00

$12,122,315.66

$375,717.83
0.00
0.00

$332,838.31

$1,950,000.00

$375,717.93

$500,000.00

(1,850,000.00)

$0.00

$0.00

$14,287,838.56

(500,000.00)

$0.00

$0.00

$137,500.00
$0.00
$5,856,202.70

($1,855,002.00)
$420,533.88
$0.00
$1,760,000.00
$0.00

$15,856,164.44

$6,219,324.58

$20,507,163.14

$137,500.00
$0.00
$5,623,793.88

($1,402,872.00)
$4,043.88
$0.00
$1,215,370.00
$0.00

$5,577,835.76

$21,434,000.20




Office of Compliance, Financial and Administrative Services
Monthly Monitoring Report as of February, 2014

Financial Incentives Programs

Projects Projects Completed
Program Site Visits Contacted  Monitored Defaults Repayments  Exhibits
KBI 0 37 44 0 0 9
IEIA 0 0 0 0 0 0
KEIA 0 15 0 0 Y A
KIDA 0 11 5 0 ¢ 4
KJDA 0 32 32 0 0 9
. KREDA 0 26 23 1 0 35
KIRA ] 0 1 ] 0
KJRA 0 0 0 a ] 0
KIFA 0 3 1 0 0 10
KESA 0 0 0 0 0 0
KRA 0 0 4 0 0 1
TIF . 0 2 16 0 0 0
Totals i 126 126 1 0 73
Cash Based Programs
Projects Projects Completed
Program Site Visits Contacted  Monitored Defaults Repayments  Exhibits
OClI 0 11 6 0 3 2
Direct Loans 0 3 3 0 0 0
EDB 0 3 0 0 2 ]
Totals 0 17 9 0 5 3

Projects Contacted - This category reflects phone calls, e-mails, or other less involved guestions.
Projects Monitored - This category includes review of specific aspects of a project which requires research of
a file or a more in-depth examination.
Completed Exhibits - Project's Fiscal Year End exhibits have been monitored for the year.
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KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
HIGH-TECH POOL. PROJECT REPORT

Date: March 27, 2014

Company: Morehead-Rowan County Economic Development Council (MRCEDC)
Morehead Innovation and Realization (MIR) Center

Location: Rowan County New/Existing: Existing

Project Description:

The MIR Center will be a shared workspace and business incubator project located in
downtown Morehead and will provide resources and assistance for any startup or early-
stage company regardless of industry. The MIR Center will be a partnership between
MRCEDC, the city of Morehead, Rowan County, the Kentucky Innovation Network,
Morehead State University's Space Science Center, KSTC's Space Tango program, and
the Cabinet for Economic Development to provide low cost space, resources, and
support services to startup companies throughout the region.

The Morehead office of the Kentucky Innovation Network will relocate to the MIR Center
thereby strengthening its connection to the community and serving as an on-site resource
for the tenant companies. It is anticipated that the relationships with the MSU Space
Science Center and KSTC’s Space Tango program will generate space-related startup
companies that will utilize the MIR Center.

The funds for this program will cover administrative costs, such as lease payments,
utilities and equipment, and will leverage funds from MRCEDC, the city of Morehead,
Rowan County and Morehead State University for the on-going operations of the MIR
Center.

Proposed Project Financing:

HTP MRCEDC, City TOTAL
(OOE) and County MsuU COST
Administrative / $50,000 $75,000 $5,000 $130,000
operating expenses

Requested Funding: Up to $50,000 from the High-Tech Investment Pool in the form of a
Grant ($10,000 per year for 5 years)

Other Terms: MRCEDC, the City and the County will each contribute $5,000 per year for 5
years. The Cabinet approved the use of repaid EDB funds fo assist with the project, and
these funds must be spent prior to disbursement of any high-tech pool funds. An annual
progress report will be required during the term of the agreement. A review of the
progress of the MIR Center will be performed at the end of the third year by the Cabinet
and MRCEDC to determine if the project should continue.

Disbursement: Funds will be disbursed on a reimbursement basis.

NOTE: The project was recommended by Mandy Lambert, Acting Executive Director, Office
of Entrepreneurship.






KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
HIGH-TECH POOL PROJECT REPORT

Date: March 27, 2014

Company: Kentucky Science and Technology Corporation
Kentucky Small Business Innovation Research (SBIR) and Small Business
Technology Transfer (STTR) Matching Funds Program

Location: Statewide projects applying for Kentucky SBIR/STTR

New/Existing: Existing locations or those companies willing to relocate to Kentucky
within 80 days of the date of the grant agreement

Project Description: .
KSTC is an independent, private, nonprofit enterprise whose mission is to enhance
the capacity of people, companies and organizations to develop and apply science
and technology and compete responsibly in the global marketplace. The Kentucky
SBIR-STTR Matching Funds Program is designed, developed and funded by the
Cabinet for Economic Development and administered by KSTC. The program helps
Kentucky's small, innovative, technology-based companies become more competitive
in successfully acquiring federal SBIR-STTR funding to grow and assist with
technology development and commercialization.

Over the seven years of the program, twenty-one rounds of funding have been
completed awarding 180 matching grants to 90 different companies. State funds in
the amount of $42,970,758 have leveraged $75,269,414 in federal funds for a ratio of
1:1.75. Award recipients have created 366 jobs, entered into 13 licensing
arrangements for technologies and filed 117 patents. Twenty-eight companies from
twenty different states relocated to Kentucky for this program.

Currently, the funds available for fiscal year ending June 30, 2014, are insufficient to
meet the current program’s needs and demands. The requested funds will be used to
supplement the existing SBIR-STTR matching funds program.

Requested Funding: Up to $2,000,000 from the High-Tech Investment Pool in the form
of a Grant

Other Terms: All requested funds will be used to support the SBIR-STTR Matching
Funds Programs through July 31, 2015. Disbursements to KSTC will continue under
similar procedures as provided in the current contract with KSTC, with the exception
that KEDFA staff will be responsible for initiating the disbursement from the high-tech
investment pool account. Monitoring of the project will be performed by the Office of
Entrepreneurship consistent with the current program administration contract with
KSTC.

NOTE: The project was recommended by Mandy Lambert, Acting Executive Director,
Office of Entrepreneurship.






KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
HIGH-TECH POOL PROJECT REPORT

Date: March 27, 2014

Company: University of Kentucky Research Foundation
Kentucky Argonne Battery Manufacturing Research and Development Center

Location: Fayette County
New/Existing: Existing

Project Description:
The Kentucky Argonne Battery Manufacturing Research and Development Center,
which is Jocated at UK’s Center for Applied Energy Research, is a collaborative
project between the University of Kentucky, the Commonwealth of Kentucky, the
University of Louisville, and Argonne National Laboratory. The center was
established to create and deploy a domestic supply of advanced batteries that will aid
in securing U.S. energy independence, reduce greenhause gas emissions, and help
strengthen the economy. The funds requested will go towards capital eguipment
purchases to help further develop the Center and its capabilities.

Requested Funding: Up to $500,000 from the High-Tech Investment Pool in the form of
a Grant

- Other Terms: Funds may be disbursed upon request following execution of all
appropriate documents. A final report will be submitted by December 31, 2014
describing all expenditures, providing an invoice number, payee, and amount for each
piece of equipment purchased or any upfit or construction necessary for installation
as well as a general certification that all funds were spent in accordance with the
terms of the agreement.

NOTE: The project was recommended by Mandy Lambert, Acting Executive Director,
Office of Entrepreneurship.






MEMORANDUM

TO: KEDFA Board

FROM: Katie Smith

DATE: March 27, 2014

RE: ‘ Peptides International, Inc.
Louisville, KY

Tn February 2007, KEDFA approved 2 $175,000 Forgivable Loan for Peptides International,
Inc. The company has started the project and has received all of the loan funds. Under the
terms of the Loan Agreement, the company was required to create seven new, full time jobs
for Kentucky residents by December 31, 2011, as well as maintaining the new jobs for an
additional three yeats. The company bas not met the employment requitements duting each
of the past three yeats. '

The Loan Agteement requires an agnual repayment of $43,750 for not creating or
maintaining the jobs. The company repaid the 43,750 compliance payment for each of the
past two years, and has requested the 2013 compliance payment be made with monthly

payments ovet the next nine months.

Staff recommends approval of the request to repay the funds over the next nine months at
an interest tate of 1%.

Recommended for approval by the Office of Entrepreneurship.

NALTE ) %mw 31114

Mandy Lambert, Ac@g Executive Director , Date







MEMORANDUM

TO: KEDFA Board

FROM: Katie Smith

DATE: Mazch 27, 2014

RE: Kentucky Science and Technology Corporation
Lexington, KY

On Match 28, 2013, KEDFA approved a $100,000 grant for Kentucky Science and
Technology Corporation and Keatucky Space, LLC. None of the funds have been
disbussed under this grant. The project is a joint effort with several other universities and
ptivate companies to create an entrepreneurial space industry cluster in Kentucky.

Under the terms of the Grant Agreement, Kentucky Science and Technology Corporation
(KSTC) was required to raise matching funds, and have all of the funds drawn by March 28,
2014. Due to some delays in attaining matching funds, as well as some delays in the
selection of companies to be in the program, KSTC has requested an extension of the final
disbursement date for funds to March 28, 2015.

Staff recommends approval of this request to extend the final disbursement date by one year
to March 28, 2015.

Recommended for approval by the Office of Entrepreneurship.

M Nandy b@tmb@d‘ | (14

Mandy Lambert[, Acting Executive Director Date







MEMORANDUM

TO: KEDFA Board

FROM: Katie Smith

DATE: March 27, 2014

RE: . Transposagen Biopharmaceuticals, 1.L.C
Lexington, KY

In December 2008, KEDFA approved a $325,000 Forgivable Loan for this company. The
company has started the project and has received all of the loan funds. KEDFA is secured
on the loan with a first lien on $250,000 in equipment along with the company’s cryo-
preserved tissue and germ samples. Under the terms of the Loan Agreement, the company
was required to create 13 new, full time jobs for Kentucky tesidents by December 31, 2012,
paying an average annual salaty of $57,200, and to maintain those jobs for an additional
three-year term. The company did not create all of the jobs by December 31, 2012 and
repaid $39,523.26.

The company reported the creation of 11 new jobs at the December 31, 2013 compliance
date, although the salaries were below the requirements of the Loan Agreement. Based
upon formulas in the Loan Agreement, the company is required to repay $34,607.57 for not
creating the jobs and the required annual salaries. The company has requested the
repayment be made over the next 10 months in equal monthly installments.

Staff recommends approval of the request to repay the funds over the next ten months at an
interest rate of 1%.

Recommended for approval by the Office of Entrepreneusship.

A\ e achd «\%Cu woe g 2194¢

Mandy Lambert, Acting Executive Director Date







TO: KEDFA Board

FROM: Bobby Aldridge qjé

DATE: March 27,2014

SUBJECT: Toyota Boshoku Kentucky, LLC.
KREDA project #3889
Bardstown, Nelson County Kentucky

Trim Masters, Inc. is requesting an Amendment to an Amended and Restated
Financing Agreement to reflect an assignment of {he rights, duties and
responsibilities of their agreement to Toyota Boshoku Kentucky, LL.C retroactively
to August 31, 2011 and refinance of KREDA debt from Trim Masters Finance
Corporation to Toyota Boshokn America, Inc. retroactively to November 15, 2013 to
extend the term of the incentives until September 30, 2018 (the maximum allowable
under the agreement).

Staff recommends approval



e



MEMORANDUM

TO: KEDFA Board Members

FROM: Robert Aldridge, Assistant Director @J
Compliance Division ’

DATE: March 27, 2014
SUBJECT: KEIA Exteﬁsions

Thefollowing-companies previously received KEIA approval and are in need of
additional time to complete their projects: :

. Altec Industries, Inc. (Hardin) — 12 month extension.

. Heaven Hill Distilleries (Jefferson) — 3 month extension.

. INFAC North America. Inc. (Taylor) — 4 month extension.

. I1M. Smuckers. LLC (Allen) — 12 month extension.

. Kavser Automotive Systems USA. LP (Fulton) — 3 month extension.

1
2
3
4
5
6. MediVet America. LLC (Jessamine) — 4 month extension.
7
g
9
1

. Mubea Precision Sprines. Inc. (Boone) — 4 month exXtension.
. RB Distribution Inc. dba Dorman Products (Gallatin} — 5 month extension.

. SJ Properties. LLC_(Jefferson) — 2 month extension.
0. Bingham MecCutchen, LLP (Fayetie) — 3 month extension.







KENTUCKY ECONOMICG DEVELOPMENT FINANCE AUTHORITY

Date:

Approved Company:

City:
Activity:
Bus. Dev. Contact:

Project Description:

Facility Details:

KEIA REPORT
March 27, 2014
Unipak, LLC
Louisville County: Jefferson
Manufacturing Resolutfion #: KEIA-14-19865
L. Ransdell OFS Staff: D. Phillips

Unipak, LLC is a contract packaging company owned and operated in
Jeffersontown since 1996. Unipak focuses on the production and packaging
of laundry detergents, sanitizers and other household cleaners. The
company is considering the expansion of its current facility {o add a new
production area and dock space.

Expanding existing operations

Anticipated Project Investment Eligible Costs Total Invesiment
Land $0 $0
Building Construction $1,230,000 $1,950,000
Electronic Processing Equipment 30 $0
Research & Development Equipment $0 $0

Other Equipment $0 $0

Other Start-up Costs $0 $0
TOTAL $1,230,000 $1,950,000

Ownership (20% or more):

Robert Bender  Louisville, KY

Other State Participation: None

Unemployment Rate

County: 7.1% Kentucky: 7.4%

Existing Presence in Kentucky:

Jefferson County

Approved Recovery Amount:

Construction Materials and Building Fixtures: $50,000

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: t $50,000







KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

KEIA REPORT
Date: March 27, 2014
Approved Company: UPS Supply Chain Solutions, Inc.
City: Louisville County: Jefferson
Activity: Service & Technology Resolution #: KEIA-14-18870
Bus. Dev. Contact: M. Duffy OFS 8taff: D. Phillips

Project Description: ~ UPS Supply Chain Sofutions, Inc. is the world's largest package delivery
company and global jeader in supply chain services serving more than 200
countries and territories worldwide and operates the largest franchise
shipping chain. This proposed project would include an expansion of the
UPS SCS warehouse network for a strategic high tech facility.

Facility Details: Locating in a new facility

Anticipated Project Investment Eligible Costs Total Investment
Land ' 30 $0
Building Construction $3,836,677 $17,273,354
Electronic Processing Equiprment $0 $0
Research & Development Equipment $0 $0

Other Equipment $0 $064,332
Other Start-up Costs ' $0 $36,497
TOTAL $8,636,677 $18,274,183

Ownership (20% or more):
United Parcel Service, inc. (DE) Atlanta, GA

Other State Participation:

Date Program Stafus Amount
Sep 28, 2006 KJDA Monitor $5,000,000
Sep 26, 2013 KBl Monitor $2,500,000

Unemployment Rate
County. 7.1% Kentucky: 7.4%

Existing Presence in Kentucky:
Boone, Buliitt, Hardin, Fayeite and Jefferson Counties

Approved Recovery Amount: '
Construction Materials and Building Fixtures: $500,000

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: | $500,000 |







KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
KEIA REPORT

Date: March 27, 2014
Approved Company:  VVI Fulfilment Center, Inc.
City: Bowling Green

Activity: Service & Technology

Bus. Dev. Contact: N. Grisanil

County: Warren
Resolution #: KEIA-14-18877
OFS staff: D. Phillips

Project Description:

Facility Detatls:

Anticipated Project Investment

Land
Building Construction

Electronic Processing Equipment
Research & Development Equipment

Other Equipment
Other Start-up Costs
TOTAL

VI Euffiliment Center, Inc. is the Kentucky legal entity of the ShopHQ
home shopping company. The company is considering the expansion of its
current facility by doubling the size and adding both warehousing and
distribution space, as well as a call center.

Expanding existing operations

Eiigible Costs Total Investment
$0 $0
$7,800,000 $13,000,000
$2,000,000 $2,000,000
$0 $10,000,000
$0
$9,800,000 $25,000,000

Ownership (20% or more):

Other State Participation:

Unemployment Rate

County: 6.0%

ValueVision Media, Inc.  Eden Prairie, MN

None

Kentucky: 7.4%

Existing Presence in Kentucky:

Warren County

Approved Recovery Amount:

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: r

Construction Materials and Building Fixtures:
Electronic Processing Equipment:

$450,000
$30,000

$480,000







'KENTUCKY ECONOMNiIC DEVELOPWMENT FINANCE AUTHORITY
KBl REPORT - PRELIMINARY APPROVAL

Date: March 27, 2014
Approved Company: Kowa Kogyo-sho Co., Ltd.
City: Corbin

Activity: Manufacturing

Bus. Dev. Contact: N. Grisanti

County: Knox
Prelim Resolution #: KBI--14-18872
OFS Staff: D. Phillips

Project Description:  Kowa Kogyo-sho Co., Lid. is a leading provider of hot dip galvanized
coating, various surface treatment of metal and metalworking. The
company is seeking to open its first operation in North America. The
proposed new facility will focus on surface treatment for automotive
suppliers, specifically a highly-advanced process known as electroless

nickel plating.
Facility Details: Locating in a new facility
Anticipated Project Investment - Owned Eligible Costs Total Investment
L.and $236,400 $236,400
Building/Improvements $3,615,000 $3,615,000
Equipment $3,400,000 $3,400,000
Other Start-up Costs $1,000,000 $1,000,000
TOTAL $8,251,400 $8,251,400
NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:
Average Hourly Wage
Target (Including Annual Approved Cost
Year Job Target Employee Benefits) Limitation
As of Activation Date 16 $17.00
1 23 $17.00 $40,000
2 30 $17.00 $40,000
3 30 $17.00 $40,000
4 30 $17.00 $40,000
5 30 317.00 $40,000
6 30 $17.00 $40,000
7 30 $17.00 $40,000
8 30 $17.00 $40,000
9 30 $17.00 $40,000
10 30 $17.00 $40,000
11 30 $17.00 $40,000
12 30 $17.00 $40,000
13 30 $17.00 $40,000
14 30 $17.00 340,000
15 30 $17.00 $40,000

Enhanced County Minimum Wage

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT:

Base hourly wage: $9.06
Requirements: Total hourly compensation: $10.42

$600,000




Ownership (20% or more}:
Komei Co., Ltd  Nagoya Aichi, Japan

Active State Participation at the project site: None

Requested Wage Assessment / Local Participation:
State: 5.0%

Unemployment Rate
County: 10.6% Kentucky: 7.4%

Existing Presence in Kentucky: None

Special Conditions: None






KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

Date:

Approved Company:
City:

Activity:

Bus. Dev. Contact:

Project Description:

Facility Details:

Anticipated Project Investment - Leased

Rent

Building/Improvements

Equipment
QOther Start-up Costs
TOTAL

NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:

KBI REPORT - PRELIMINARY APPROVAL

March 27, 2014
Sprint/United Management Company

Louisville County: Jefferson
Service & Technology Prelim Resolution #: KBI-IL-14-19869
L. Ransdell OFS Staff: D. Phillips

Sprint/United Management Company is a subsidiary of Sprint
Communications, Inc., providing services to various Sprint affifiates pursuant
to management service agreements. The company is considering the
renovation of its current facility by remodeling interior walls and by

purchasing and installing new equipment.

Expanding existing operations

Eligible Costs Total Investment
$0 $0
$231,435 $231,435
$25,010 $25,010
$0 $0
$256,445 $256,445

Average Hourly Wage
Target (Including Annual Approved Cost
Year Job Target Employee Benefits) Limitation
As of Activation Date 30 $27.00 .
1 30 $27.00 335,000
2 30 $27.00 $35,000
3 30 $27.00 $35,000
4 30 $27.00 $35,000
5 30 $27.00 $35,000

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: I

Other County Minimum Wage
Requirements:

Base hc;urly wage: $10.88
Total hourly compensation: $12.51

$175,000 |




Ownership {20% or more):
Sprint Communications, Inc.  Overland Park, Kansas

Active State Participation at the project site: None

Requested Wage Assessment / Local Participation:
State: 3.0%
Local: 1.0% Louisville/Jefferson Metro Government

Unemployment Rate _
County: 7.1% Kentucky: 7.4%

Existing Presence in Kentucky:

Boone, Fayette, Franklin and Jefferson Counties
Special Conditions:
The company will be required to maintain a base employment equal to the number of full-time,
Kentucky resident employees as of the date of preliminary approval. The company reported 121 full-
time, Kentucky resident employees as of the application date.






KENTUCKY ECONOMIC DEVELLOPMENT FINANCE AUTHORITY

Date:

Approved Company:
City:

Activity:

Bus. Dev, Contact:

Project Description:

Facility Details:

March 27, 2014
Integrity HR, Inc.
Louisville
Service & Technology
L. Ransdell

. Locating in a new facility

Anticipated Project Investment - Owned

Land
Building/Improvements
Equipment

Other Start-up Costs
TOTAL

KBI REPORT - PRELIMINARY APPROVAL

County: Jefferson
Prelim Resolution #: KBI-1-14-19874
OFS Staff: D: Phillips

Integrity HR, Inc. is a national human resource consulting and outsourcing
firm for small, medium and large businesses. The company is considering
the acquisition of a newly constructed facility designed to increase office

space and provide continuing education classes.

Eligible Costs

Total Investment

$0 $0
$1,038,000 $1,038,000
$40,000 $40,000
$25,000 $25,000
$1,103,000 $1,103,000

NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:

Average Hourly Wage
Target (Including Annual Approved Cost
Year Job Target Employee Benefits) Limitation
As of Activation Date 10 $25.00
1 13 $25.00 $20,000
2 14 $25.00 $20,000
3 15 $25.00 $20,000
4 15 $25.00 $20,000
5 20 $25.00 $20,000
6 20 $25.00 $20,000
7 20 $25.00 $20,000
8 20 $25.00 $20,000
9 20 $25.00 $20,000
10 20 $25.00 $20,000

Other County Minimum Wage

Requiremenis:

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT:

Base hourly wage: $10.88

Total hourly compensation: $12.51

| $200,000




Ownership (20% or more):
Amy Letke Louisville, KY

Active State Participation at the project site:
Date Program Staius Amount

Requested Wage Assessment / Local Participation:
State; 3.0%
Local: 1.0% Louisville/defferson Metro Government

Unemployment Rate
County: 7.1% Kentucky: 7.4%

Existing Presence in Kentucky: _
Jefferson County

Special Conditions:

The company will be required to maintain a base employment equal to the number of full-time,
Kentucky resident employees as of the date of preliminary approval. The company reported 10 full-
time, Kentucky resident employees as of the application date.






KENTUCKY ECONOMIC PEVELOPMENT FINANCE AUTHORITY

Date:

Approved Company:
City:

Activity:

Bus. Dev. Contact:

Project Description:

March 27, 2014
Tower Automotive Operations USA |, LLC
Shepherdsville
Manufacturing
A. Bobbitt

KBl REPORT - PRELIMINARY APPROVAL

County: Bullitt
Prelim Resolution #: KBI-{L-14-19873
OFS Staff: . Elder

Tower Automotive is a leading global manufacturer of engineered structural
metal components and assemblies that supplies the automotive industry.
The company is considering leasing a new facility to provide stamping and
welding subassemblies for sport utility vehicles.

Facility Details: Locating in a new facility
Anticipated Project Investment - Leased Eligible Costis Total Investment
Rent $6,703,988 $13,407,975
Building/Improvements $546,000 $546,000
Equipment $20,000,000 $20,000,000
Other Start-up Costs $2,500,000 $2,500,000
TOTAL $29,749,988 $36,453,975
NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:
Average Hourly Wage
Target {Including Annual Approved Cost
Year Job Target Employee Benefits) Limitation
As of Activation Date 25 $25.00 |

1 78 $25.00 $133,33

2 78 $25.00 $133,333

3 78 $25.00 $133,333

4 78 $25.00 $133,333

5 78 $25.00 $133,333

6 78 $25.00 $133,333

7 78 $25.00 $133,333

8 78 $25.00 $133,333

2 78 $25.00 $133,333

10 78 $25.00 $133,333

11 78 $25.00 $133,334

12 78 $25.00 $133,334

13 78 $25.00 $133,334

14 78 $25.00 $133,334

15 78 $25.00 $133,334

Enhanced County Minimum Wage Base hourly wage: $9.06
Requirements: Total hourly compensation: $10.42

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT:

] $2,000,000 |




Ownership (20% or more):
Tower International Inc.  Delaware

Active State Participation at the project site: None

Requested Wage Assessment / Local Participation:
State: 5.0%

Unemployment Rate
County: 7.0% Kentucky: 7.4%

Existing Presence in Kentucky:
Nelson County

Special Conditions:

The company will be required to maintain 90% of the total statewide full-fime, Kentucky resident
employees at all company locations, excluding the site of the project, as of the date of preliminary
approval.



P
;



Date:

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

Approved Company:

City:
Activity:

Bus. Dev. Contact:

Project Description:

KBI REPORT - PRELIMINARY APPROVAL

March 27, 2014
PetMed Express, Inc. d/b/a 1-800-PetMeds

Louisville County: Jefierson
Service & Technology Prelim Resolution #: KBI-IL-14-19868
M.Roe OFS Staff: M. Elder

PetMed Express, Inc. and subsidiaries, d/b/a 1-800-PedMeds is a leading
nationwide pet pharmacy. PetMed Express is considering relocating its
existing logistical distribution and warehouse operations to a more centrally
located region of the United States. The proposed location would become
the location for all of the distribution and warehousing of its medications and
supplies.

Facility Details: Locating in a new facility

Anticipated Project Investment - Leased Eligible Costs Total Investment
Rent $1,687,500 $3,375,000
Building/Improvemenis $300,000 $300,000
Equipment $660,000 $4,500,000
Other Start-up Costs 30 30
TOTAL $2,647,500 - $8,175,000

NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:

Average Hourly Wage
Target (including~  |Annual Approved Cost
Year Job Target Employee Benefits) Limitation
As of Activation Date 33 $27.00
1 33 $27.00 $55,000
2 33 $27.00 $55,000
3 33 $27.00 $55,000
4 33 $27.00 $55,000
5 33 $27.00 $55,000
G 33 $27.00 $55,000
7 33 $27.00 $55,000
8 33 $27.00 $55,000
9 33 . $27.00 $55,000
10 33 $27.00 $55,000
Other County Minimum Wage Base hourly wage: $10.88

Requirements:

Total hourly compensation: $12.51

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: I $550,000 |




Ownership (20% or more): None
Active State Participation at the project site: None

Requested Wage Assessment / Local Participation:
State: 3.0%
Local 1.0% Louisville-Jefferson Mefro Government

Unemployment Rate
County: 7.1% Kentucky: 7.4%

Existing Presence in Kentucky: None






KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
KBl REPORT - PRELIMINARY APPROVAL

Date:

Approved Company:
City: ’
Activity:

Bus. Dev. Contact:

Project Description:

Facility Details:

March 27, 2014
Custom Cooler, Inc.
Elkion

Manufacturing

C. Peek

County: Todd
Prelim Resoiution #: KBI-IL-14-19866
OFS Staff: S. Fisher

Custom Cooler, Inc. is a manufacturer of custom engineered walk-in

coolers, freezers, and freezer doors. Founded in 2006 in San Dimas,
California, the company currently has over 300 customers in the food
industry. The company is considering a second, more centrally [ocated,
manufacturing facility for shipping to customers throughout central and
eastern United States and infernationally. -

Locating in a new facility

Anticipated Project Investment - Leased

Rent
Building/Improvements
Equipment

Other Start-up Costs
TOTAL

Eligible Costs Total Investment
$1,905,000 $3,810,000
$150,000 $150,000
$1,500,000 $1,500,000
$300,000 $300,000
$3,855,000 $5,760,000

NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:

Average Hourly Wage
Target (Inciuding

Annual Approved Cost

Year Job Target Employee Benefits) Limitation
As of Activation Date 15 $25.00
1 30 $25.00 $100,000
2 45 $25.00 $100,000
3 50 $25.00 $100,000
4 60 $25.00 $100,000
5 75 $25.00 $100,000
6 75 $25.00 $100,000
7 75 $25.00 $100,000
3 75 $25.00 $100,000
9 75 $25.00 $100,000
10 75 $25.00 $100,000
11 75 $25.00 $100,000
i2 75 $25.00 $100,000
13 75 $25.00 $100,000
14 75 $25.00 $100,000
15 75 3$25.00 $100,000

Enhanced County Minimum Wage

Requirements:

Base hourly wage: $9.06
Total hourly compensation: $10.42

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT:

i $1,500,000




Ownership (20% or more):
Sangyup Steve Lee, San Dimas, CA

Young Gul Kim, Brea, CA

Active State Participation at the project site:
None

Requested Wage Assessment / Local Participation:
State: 5.0%

Unemployment Rate
County: 8.5%

Existing Presence in Kentucky:
None

Special Condifions: None

Kentucky: 7.4%






KENTUCKY ECONOMIC DEVELCPMENT FINANCE AUTHORITY
' KBI REPORT - PRELIMINARY APPROVAL

Date:

Approved Company:
City:

Activity:

Bus. Dev. Contact:

Project Description:

Facility Details:

March 27, 2014
Frost-Arnett Company
Campbelisville
Service & Technology
C. Peek

_ County: Taylor
Prelim Resolution #: KBl-1L-14-19871

QOFS Staff: S. Fisher

Frost-Arnett Company, founded in 1893, is an accounts receivable
management company specializing in business office solutions for
healthcare organizations across the country. The company is considering

space and employees.

the Campbellsville location for expansion to meet the need for additional

Expanding existing operations
Anticipated Project Investment - Leased Eligible Costs Total Investment
Rent $220,500 $441,000
Building/Improvements $50,000 $50,000
Equipment $130,000 $130,000
Other Start-up Costs $0 30
TOTAL $400,500 $621,000
NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:
Average Hourly Wage
Target {Including Annual Approved Cost
Year Job Target Employee Benefits) Limitation
As of Activation Date 70 $14.00 = =

1 70 $14.00 - $20,000

2 70 $14.00 $20,000

3 70 $14.00 $20,000

4 70 $14.00 $20,000

5 70 $14.00 $20,000

6 70 $14.00 $20,000

7 70 $14.00 $20,000

8 70 $14.00 $20,000

9 70 $14.00 320,000

10 70 $14.00 $20,000

11 70 $14.00 $20,000

12 70 $14.00 $20,000

13 70 $14.00 $20,000

14 70 $14.00 $20,000

15 70 $14.00 $20,000

Enhanced County Minimum Wage

Requirements:

Total hourly compensation: $10.42

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT:

Base hourly wage: $9.06

$300,000

|




Ownership (20% or more):
Charles C. Martin, Jr. Nashville, TN

Active State Participation at the project site: None

Requested Wage Assessment / Local Participation:
State: 5%

Unemployment Rate
County: 6.9% Kentucky: 7.4%

Existing Presence in Kentucky:
Taylor County

Special Conditions:

The company will be required to maintain a base employment equal to the number of full-time,
Kentucky resident employees as of the date of preliminary approval. The company reported 115 full-
time, Kentucky resident employees as of the application date.






MEMORANDUM

TO:

FROM:

DATE:

KEDFA Board Members

Michelle Elder ‘:\{\%
Incentive Assistance Division

March 27, 2014

SUBJECT: KBI Extensions

The following companies have previously received KBI preliminary approval and are requesting
approval of a time extension:

IS S

Caudill Seed & Warehouse Company, Inc. {Clark) - six month extension
A&R Logistics, Inc. (Jefferson) - one year extension

Anchor Packaging, Inc. (Rockcastle) - one year extension

Atlas Machine & Supply, Inc. (Jefferson) - one year extension

Casco Products Corporation dba Sequa Automotive Group (Butler) - one year
extension

Cone Drive Operations, Inc. (Martin) - one year extension

Delta T Corporation dba Big Ass Fans (Fayette) - one year extension

DRC Industries (Carroll) - one year extension

Eurofins MWG Operon, Inc. (Jefferson) - one year extension

. Greenleaf Bakehouse, Inc. (Jefferson)- one year extension

. Life Safety Services, LLC (Jefferson) - one year extension

_LINAK US., Inc. (Jefferson) - one year extension

. Maceo Organiques Corporation (McCracken) - one year extension

. Metalsa Structural Products, Inc. (Fardin) - one year extension

. Murakami Manufacturing USA, Inc. (Taylor) - one year extension
_SLT Industries, LLC (Jefferson) - one year extension

. Taica Corporation (Clark) - one year extension <

_ The Carriage House Companies, Inc. (Oldham) - one year extension
. Transcraft Corporation (Trigg) - one year extension

_ Transposagen Biopharmaceuticals, Inc. (Fayette) - one year extension
. Tru-Check, Inc. (Pulaski) - one year extension

. Vogt Power International, Inc. (Jefferson) - one year extension
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KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

Date:

Preliminary Approval:
Approved Company:
City:

Activity:

Bus. Dev. Contact:

Project Description:

Anticipated Project investment - Owned $1,544,473 $1,744 473
NEGOTIATED TARGETS AND INCENTIVE AMOUNTS:

KBl REFORT - FINAL APPROVAL

March 27, 2014
March 29, 2012
Vermont Thread Gage, LLC

Franklin County: Simpson
Manufacturing Final Resolution #: KBI-F-14-18969
C. Peek OFS Staff: S, Fisher

Vermont Thread Gage, LLC, founded in 2000, manufacturers and sells
gages to industrial distributors worldwide. The close tolerance threaded
gaging is used in a variety of industries including automotive, aerospace
and medical. The project includes the purchase of manufacturing
equipment and building expansion for increased floor space for
manufacturing, inspection and coating services.

Eligible Costs Total Investment

Average Hourly Wage
Target {Including Annual Approved Cost
Year Job Target Employee Benefits) Limitation
As of Activation Date 15 : $16.90 o
1 15 $16.90 $37,500
2 15 $16.80 $37,500
3 15 $16.90 $37,500
4 15 $16.90 $37,500
5 15 $16.90 $37,500
6 15 $16.90 ‘ $37,500
7 15 $16.90 $37,500
8 15 $16.90 $37,500
9 15 $16.90 $37,500
10 15 $16.90 '$37,500
Other County Minimum Wage Base hourly wage: $10.88

Requirements:

Total hourly compensation: $12.51

TOTAL NEGOTIATED TAX INCENTIVE AMOUNT: | $375,000 i

Special Conditions:

Maintain Base Employment: 98

Modifications since preliminary approval? No






